Cepsa 2017 Results

at a glance:
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FUTURE OF ENERGY:
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NEW VISION OF THE

CEPSA ENERGY
OUTLOOK 2030

Cepsa 2017
Milestones:

- Growth of service

- New fatty alcohols
plant in Dumai,

Indonesia
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EXPLORATION AND . INVESTMENT
PRODUCTION =L 170 wme
HIGHER CRUDE PRICE == e

PRODUCTION NET PROFIT
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— «. Kbarrels/day % 2017 I 145 me
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- REFINING AND A2 SALES
52D MARKETING all 15.9 m
EXCEPTIONAL REFINING 0 3%
MARGINS AND INCREASE IN
AVIATION OPERATIONS AND
DIRECT SALES ‘ INVESTMENT
DISTILLATION 565 M€
'l 155 Mbarrels @ o3
@ 2%
012) PRODUCTION NET PROFIT
2016 430 me
& 21.4 Mt % 2017 | 597 me
@ 1% @ 39%
CHEMICALS INVESTMENT

PICK-UP IN PHENOL MARGINS
IN EUROPE

= 116 M€

0 34%

NET PROFIT
110 me
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GAS AND ELECTRICITY
HIGHER ELECTRICITY PRICES
AND START-UP OF COMBINED
CYCLE PLANT

ELECTRICITY PRODUCTION

2,809 cwn

GAS SALES

27,972 cwh
@ 5%

NET PROFIT
49 me
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TRADING AND

BUNKER
BACKWARDATION MARKET
STRUCTURE. HIGHER

COMPETITION IN BUNKER MARKET.

TRADING OPERATIONS VOLUME

cacs 268 mb
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BUNKER SALES

5.7 mt
Q 1%

NET PROFIT
56 me



